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TERMS AND CONDITIONS OF BANKING-SERVICE AND INVESTMENT SERVICE

PART I GENERAL PROVISIONS FOR BANKING-SERVAICE AND INVESTMENT SERVICE
(The revised “TERMS AND CONDITIONS OF BANKING SERVICE”
is effective from 10 May 2021)

These General Provisions are applicable to BankingServiee-and Investment Service.
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PART IV GENERAL PROVISIONS FOR INVESTMENT SERVICE

These General Provisions should be read in conjunction with the General Provisions for Banking
Service and Investment Service. In the event of any difference between those provisions and these
provisions, the provisions herein shall prevail.

1. AUTHORIZATION

1.1 We are authorized to execute transaction in accordance with all applicable laws, rules, regulations,
guidelines, circulars, codes of conduct and market practice from time to time of Exchange, Clearing
House or the market practice of the OTC Market and all transactions so executed shall be
conclusively binding on you.

1.2 We have unfettered right to retain Correspondent Agent to execute transaction and you acknowledge
that the terms of business of such Correspondent Agent and the rules of any Exchange, Clearing
House or the market practice of the OTC Market relevant to such transaction shall be binding on
you.

2. DEALING RULES

2.1 Unless otherwise agreed between you and us in writing, you will be dealing with us on an execution-
only basis in reliance solely on your own judgment.

2.2 In executing transaction, we may take all such steps as may be required or permitted by all applicable
laws, rules, regulations, guidelines, circulars, codes of conduct and market practice. We will be
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entitled to take or not take any action as we consider fit in order to ensure compliance with the same
and all such actions so taken or not taken will be binding on you.

2.3 Any assets and profits resulting from settlement or liquidation will be credited to the Investment
Account or such other account determined by us, and losses will be debited to the Investment
Account or such other account determined by us. Any debit balance which is resultant from
settlement or liquidation will be payable by you forthwith whether or not demanded by us.

2.4 In executing transaction, we may act either as your agent or the principal subject to the terms and
conditions contained herein. Unless otherwise provided in writing, we shall act as your agent to
enter into transactions or provide the Service for you.

3. SETTLEMENT

3.1 You shall take all necessary actions to enable us to effect settlement and delivery of Securities or
other assets in a timely manner in accordance with the requirements of the relevant Exchange,
Clearing House and the OTC Market including but not limited to making any appropriate payment
and/or delivering any of Securities or other assets to us in good time for us to complete settlement
and delivery.

3.2 Any crediting to you of cash, Securities or other assets is subject to reversal if, in accordance with all
applicable laws, rules, regulations, guidelines, circulars, codes of conduct and market practice, the
delivery of cash, Securities or other assets giving rise to the credit is reversed.

3.3 If you fail to honour your settlement obligation hereunder when due in respect of any of transactions
which we are to settle or effect with or for you, we may on giving you 3 days’ prior notice thereof
or such other notice as specified by us in our absolute discretion and, at your own costs and expenses
take all necessary actions as we shall consider fit including, without limitation, cancelling, closing
out, terminating, reversing all or any of transactions or otherwise at whatever price and in whatever
manner as we see fit in our absolute discretion (without being responsible for any loss or diminution
in price) and may at your own costs and expenses enter into any other transactions or do or not do
anything (including the application of your money held for you) which would or could have the
effect of reducing or eliminating liability under any of transactions, positions or commitments
undertaken by or for you.

4. CONFIRMATION

4.1 We will report to you execution of transactions (i) promptly by telephone calls or facsimile; or (ii) by
sending to you hard copy of the transaction confirmation or account statement on the following
Business Day (as the case may be). We shall send you a monthly statement demonstrating a
transaction summary for the month except for the month during which no transaction is recorded.

4.2 You will have a duty to examine the transaction confirmation, the account statement and the monthly
statement carefully and to notify us in writing of any error, mistake or irregularity therein within 30
day of the date of issuance by us of the same or such other period of time as may be specified by
us from time to time in our absolute discretion. Unless objection in writing reaches us within the
said prescribed time limit, the transaction confirmation, the account statement and the monthly
statement are considered to be correct, conclusive and binding on you.

5. EVENT OF DEFAULT

5.1 Any of the following events shall constitute an event of default: -

(i) the failure of you to pay any sum of whatever nature under the Agreement;

(if)  breach by you of any terms and conditions contained in the Agreement;

(iii)  the continuing performance of any terms and conditions of the Agreement becomes illegal
or is claimed by any regulatory authority to be illegal;
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(iv) notice to us of the death or mental incapacity of you,;

(v)  you will become insolvent or generally suspend payment of debts when the same become
due or a bankruptcy petition or a winding-up petition is being presented against you or a
resolution is being passed for the winding-up of you; or you shall suffer any distraint or
levy of execution of any kind; or a receiver is being appointed over you or any of you or
any substantial part of the property of you; and

(vi) circumstances shall have arisen or continued which, in our reasonable opinion, may
jeopardize our position and require us to take such action as may be necessary for the
protection of us.

5.2 Upon the occurrence of any of the events of default, we shall be entitled (but not obliged) to, without
prior notice to you and without prejudice to the other rights and remedies of us and without releasing
you from any liability, exercise all or any of the following powers to: -

Q) immediately close the Investment Account and/or terminate the Investment Service;

(if)  terminate all or any part of the Agreement;

(iii)  cancel any or all non-executed orders or any other commitments made on behalf of you;

(iv)  close any or all contracts between you and us, cover any short position of you through the
purchase of Securities or other assets on the Exchange or the OTC Market or liquidate any
long position of you through the sale of Securities or other assets on the relevant Exchange
or the OTC Market;

(v)  dispose of any or all Securities, assets or property held by us and/or Associate for or on
behalf of you and to apply the proceeds thereof together with any cash deposit(s) to settle
all outstanding balances owing to us including, without limitation, all costs, charges, legal
fees, expenses, stamp duties, commissions and brokerages properly incurred by us in
transferring or selling all or any of Securities, assets or property in the Investment Account
or the Investment Service or in perfecting title thereto;

(vi)  borrow or purchase any of Securities or assets required for delivery in respect of any sale
effected for you; and

(vii) combine, consolidate and set-off any or all accounts of you in accordance with Clause 8 of
Part I hereof.

PART V SPECIFIC PROVISIONS FOR INVESTMENT SERVICE
These Specific Provisions should be read in conjunction with the General Provisions for Banking
Service and Investment Service, the General Provisions for Investment Service. In the event of any

difference between those provisions and these provisions, the provisions herein shall prevail.

1. FUNDS DEALING

1.1 You hereby engage us as your agent for the purpose of carrying out your directions in relation to
holdings, subscription, purchase, switching, transfer, or redemption of the Unit, or any other
instructions or directions which you may wish or need to give to a Fund from time to time and
which we may agree to process, including the placing of any order or request on your behalf for
subscription, purchase, switching and redemption of the Unit, and the transmission to the relevant
Fund Representative of the relevant documents and payments, subject to these Terms and
Conditions. We may appoint and engage agent or sub-agent to perform our functions under the
Agreement.

1.2 You hereby expressly agree and authorize us to hold any of the Unit subscribed by or transferred to
you pursuant to these Terms and Conditions, or to arrange for such Units to be held in safe custody
in accordance with these Terms and Conditions.

1.3 You authorize us to switch, transfer, redeem or otherwise deal with any of the Unit held by us or our

nominee for your account upon your instructions. We are expressly authorized by you to transmit
your instructions to switch, transfer, redeem or otherwise deal with any of the Unit so held for your
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account to the relevant Fund Representative and to execute all necessary or relevant documents on
your behalf.

1.4. In the event that you wish to subscribe, purchase, switch, transfer or redeem any of the Unit or to
inquire and amend any particulars relating to your holding of the Unit, you agree that we may, upon
your instructions, make the necessary arrangements to do the same (including arranging for the
transfer of funds from the Account) and to debit the Account for any charges, commissions, fees
and any other cost incurred, and/or to credit the Account with the proceeds of the redemption or
transfer less any charges, commissions, fees and any other cost incurred.

1.5 You agree and acknowledge that any advice or confirmation of the execution of your instructions to
subscribe, purchase, switch, transfer or redeem the Unit will be sent by the relevant Fund
Representative to us and or our nominee. We shall either issue or cause our nominee to issue a
separate statement to you.

1.6 All instructions or directions must be given by you to us in clear and unambiguous form and all
dealings, transactions, and instructions shall be subject to the procedures between us and the Fund
Representative of the relevant Fund regulating the subscription, purchase, switching, transfer and
redemption of Units therein and other incidental matters, including, without limitation, the dealing
days and dealing deadlines applicable to the Fund (the "Procedure"). We are not obliged to act in
accordance with or respond to verbal instructions unless otherwise agreed between you and us in
writing. Your written instruction to subscribe, purchase, switch, transfer or redemption of the Unit
is complete and subject to the manner designated by you. It is your sole responsibility to ensure
that the information given in the application or request is complete and accurate in all respects. We
do not undertake to verify the completeness and accuracy of such information and do not accept
any responsibility for any loss or damage caused to you arising out of any error or omission in
completing any application or request.

1.7 An instruction to subscribe, purchase, switch, transfer or redeem the Units will only be accepted by
us for handling upon receipt by us of (i) the duly signed application or request in the form required
by us or in the form required by the relevant Fund (as the case may be), and (ii) in the case of a
subscription or purchase, the receipt of payment, and (c) any other necessary information or
documentation.

1.8 We are not obliged to accept any instruction at any time and not be obliged to give any reason or any
refusal to accept an instruction. However, once we have accepted an instruction on your behalf; it
may not be revoked or withdrawn in whole or in part without the written consent of us. You agree
that we are not be obliged to act on any instruction for revocation, withdrawal, variation or
amendment of any instruction already given to us and shall not be liable to you for any loss or
expense suffered or incurred by you if the original instruction has already been executed or, in the
opinion of us, we have insufficient time or are unable to act on such instruction to revoke, withdraw,
vary or amend the original instruction.

1.9 You understand and agree that instructions given to the us may not, depending on the prevailing
market conditions, be executed, and you agree that all losses incurred as a result of such non-
execution shall be borne by you except for those arising from the negligence or wilful default of
us, our employees or agents. You further agree that we shall not be liable for any loss incurred by
reason of the manner or timing of execution of any instructions given by you. We shall not be liable
to you for any loss or damage due to any delay in the transmission or execution of instructions
arising out of a breakdown or failure of communication facilities or any other cause beyond the our
reasonable control and anticipation.

1.10 The actual bid and offer prices for the transactions in the Unit will be determined by the Fund in
accordance with the latest constitution documents and offering documents of the Fund and the
Procedures relating to the Fund. Any data that may be quoted by us or our representatives at any
time is for information only.
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1.11 We shall be entitled in our absolute discretion to reject in whole or in part any instruction to redeem
any of the Unit if there are insufficient number or amount of such of the Unit held in the name of
the us or our nominee which are not subject to any charge, lien or other security interest in favour
of any person including us.

1.12 We have established a unit trust savings plan to enable you to invest in the Unit of certain Funds at
regular monthly intervals and in fixed sum. We reserve our right to accept or reject your application
to enrol in the unit trust savings plan. We also reserve our right to include or exclude any Funds
from the unit trusts savings plan without prior notice to you.

1.3 You agree to make a monthly contribution of the amount specified in your application submitted to
us for the purchase of a Fund's Unit under the unit trust savings plan. Unless otherwise provided
by us, the minimum monthly contribution would be the amount as we may prescribe from time to
time.

2. SECURITIES TRADING

2.1 Unless otherwise agreed between you and us in writing or we are already holding sufficient cash or
Securities in deliverable form on your behalf, you will pay us cleared fund or deliver to us Securities
in deliverable form within the time limit as prescribed by all applicable laws, rules, regulations,
circulars, guidelines, codes of conduct and market practice of Exchange, Clearing House or the
market practice of the OTC Market for the purpose of settling the executed transaction.

2.2 Any day order placed with us by you that has not been executed before the close of business of the
relevant Exchange or otherwise shall be deemed to have been cancelled automatically.

2.3 If the orders cannot be executed in whole or part, we are not required to notify you immediately. An
order may be partially executed if it cannot be fully executed.

2.4 You acknowledge that due to the trading practices of Exchange or the OTC Market in which
transaction is effected, it may not always be able to execute order at the price quoted “at best” or
“at market” and you agree in any event to be bound by transaction effected by us following
instructions given by you.

2.5 We will not knowingly execute or agree to execute a transaction which would result in you having a
short selling unless otherwise permitted by law.

2.6 We may in our absolute discretion aggregate your order with other orders or our other clients’ orders.
In doing in this way we must reasonably believe this will be to your advantage, for instance to
obtain better execution or reduced dealing costs by being part of a larger transaction. We will
allocate the acquired Securities amongst you and the others in a fair and equitable manner subject
to all applicable laws, rules, regulations, guidelines, circulars, codes of conduct and market practice.

2.7 Subject to all applicable laws, rules, regulations, guidelines, circulars, codes of conduct and market
practice of Exchange, Clearing House or the market practice of the OTC Market, we may in our
absolute discretion determine the priority in the execution of your orders, having due regard to the
sequence in which such orders are received, and you will not have any claim of priority to another
in relation to the execution of any order received by us.

3. NEWISSUE APPLICATION

3.1 You agree to comply with all the terms and conditions governing Securities of the new listing and/or
issue and the application for such new Securities set out in any prospectus and/or offering document
and the application form or any other relevant documents in respect of such new listing and/or issue
and you also agree to be bound by such terms and conditions in any such transaction you may have
with us.
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3.2 You recognize and understand that the legal, regulatory requirements and market practice in respect
of application for new Securities may vary from time to time. You undertake to provide us with
such information and take such additional steps and make such additional representations,
warranties and undertakings as may be required in accordance with such legal, regulatory
requirements and market practice.

3.3 When you ask us to apply for new issues on your behalf, you represent and warrant to and agree with
us that: -

() (if the application is made for the securities trading account) no other application is being
made for the securities trading account by you or by anyone applying as your agent or by
any other person;

(if)  (if the application is made by you as agent for the account of another person) no other
application is being made by you as agent for or for the account of that person or by that
person or by any other person as agent for that person;

(iii)  the applicants under such applications are fully entitled to make such application and hold

Securities applied for and no breach of any law, regulation or other requirement in any
part of the world will arise or result from the making or approval of any such application;
and

(iv)  we have due authority to sign an application on your behalf.

3.4  You acknowledge and confirm that, if an application is made by an unlisted company that does not
carry on any business other than dealing in shares and in respect of which you exercise control,
such an application shall be deemed to be an application made for your benefit.

3.5 You agree and acknowledge that the foregoing representations and/or warranties will be relied on
by us in making the application, and by the issuer in deciding whether it will make allotment to

such application.

4. CUSTODY SERVICE

4.1 You appoint us to act as custodian for you to provide custody of Securities subject to our agreement
and also subject to the terms and conditions herein. You agree not to pledge, charge, sell, grant an
option or otherwise deal in any of Securities without our written consent.

4.2 We shall arrange for Securities to be registered in the name of you or in the name of us or held in safe
custody in accordance with all applicable laws, rules, regulations, guidelines, circulars, codes of
conduct and market practice of Exchange or Clearing House. Further, we shall deposit such amount
of Eligible Securities as we in our absolute discretion determine in the CCASS Depository either
in the form deposited or registered or re-issued in the name of HKSCC or in the name of the CCASS
Nominee.

4.3 We shall collect any dividends, interest, payments or other entitlements to which you may be entitled
and of which we are notified and shall remit the same to you as soon as possible after deduction of
any taxes and duties payable or credit the same to the securities trading account.

4.4 We have no obligation to attend meetings of holders of Securities or exercise any rights unless
otherwise agreed with you in writing.

4.5 Instructions to withdraw or transfer Securities are subject to such notices, quantity restrictions,
payments and procedures as we may determine. We may need to take delivery from the seller or
custodian or complete a transfer to you in accordance with all applicable laws, rules, regulations,
guidelines, circulars, codes of conduct and market practice and the place for collection of any
certificates or documents shall be designated by us from time to time.
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4.6 Securities held by us as custodian for you under and pursuant to this Clause 3 are so held at your sole
risk and we shall not be responsible for or liable in respect of any loss or damage suffered by you
in connection therewith.

5. STRUCTURED PRODUCT TRANSACTION

5.1 In executing the Structured Product Transaction, we may act as your agent or the principal subject to
the terms and conditions contained herein. Unless otherwise provided in writing, we shall act as the
principal to enter into transactions with you or provide the Service for you.

5.2 Without prejudice and in addition to all representations, warranties and acknowledgments in the
foregoing provisions given by you, you hereby further represent and warrant to and undertake with
us (which representations, warranties and undertakings shall be repeated by you on each date on
which transaction is entered into under the Agreement) that you have or will have: -

Q) sufficient knowledge and experience relating to the investment and understanding of
financial, tax and all other related matters and you are capable of evaluating the Structured
Product, the regulatory treatments of transactions which you enter into and such legal terms
and conditions as we may provide from time to time;

(i)  the capability to make decisions about the material terms, conditions and risks of the
Structured Product Transaction as you may enter into from time to time and about the
suitability thereof in view of your financial position, investment objectives, experiences
or otherwise;

(iii)  the financial resources to absorb the risk of any loss that may be associated with the entry
into of the Structured Product Transaction; and

(iv)  unless otherwise agreed between you and us in writing, you will not reply on any written
or verbal communication between you and us as investment advice or a recommendation
to enter into the transactions contemplated. Further, any information, data and explanations
relating to any of the Structured Product provided by us to you shall not be construed as an
investment advice or a recommendation for you to enter into the relevant transaction.

5.3 Inregard to any of the Structured Product Transaction, we may, upon your request, make available
to you a statement or summary showing the descriptions, specifications, features, particulars or
otherwise relating to the relevant Structured Product or the risk associated therewith (the
“Statement of Structured Product”). You agree confirm and acknowledge that we accept no
liability for the accuracy or correctness of any information, whether in the relevant specifications,
descriptions, prospectus, offering or constitution documents or otherwise, obtained or originated
from third parties (including the issuer or counterparty of any of the Structured Product) which
may be provided to you.

5.4 1t is hereby agreed and declared that you will and are deemed to have read the Statement of
Structured Product (if made available to you) prior to your entry into any Structured Product
Transaction and will fully understand the descriptions, specifications, features, particulars and
other relevant details of the Structured Product as well as the risks associated therewith.

5.5 You acknowledge and agree that you will seek independent and professional advice on the
Structured Product to be dealt with or the Structured Product Transaction to be entered into by you
where you consider fit and necessary and, unless otherwise agreed by us, we shall not provide you
with professional advices on the Structured Product and you enter into any of the Structured
Product Transaction at your own risks.

5.6 You agree to ensure that, at the time you give your instructions to enter into Structured Product
Transaction, you have deposited sufficient cleared funds in the Investment Account or such other
accounts for payment of the relevant value under the Structured Product Transaction.
Notwithstanding the foregoing, we may (but not obliged to) enter into the Structured Product
Transaction for or with you despite that, at the time of your entry into the relevant transaction, you
do not have sufficient cleared funds in the Investment Account or other accounts for payment of
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the relevant value without further notice to you. In that event, you shall forthwith place sufficient
cleared funds into the Investment Account or such other accounts as agreed by us as soon as
possible for the purpose of payment of the relevant value.

5.7  Each of the Structured Product Transaction entered into hereunder will be confirmed in writing by
us as to the agreed terms of the Structured Product Transaction and which confirmation will set
out sufficient details or particulars for identifying the Structured Product Transaction (the
“Confirmation”). The Confirmation constitutes a supplement to and forms an integral part of the
agreement in relation to the Structured Product Transaction. In respect of a particular Structured
Product Transaction, in the event of any difference between the provisions of the relevant
Confirmation and the other documents evidencing the terms and condition thereof, the provisions
of the Confirmation shall prevail.

5.8  You have a duty to carefully examine all information and particulars set out in the Confirmation
and acknowledge the correctness of the Confirmation by countersigning the duplicate copies
thereof and return them to us within 3 days of the date of issuance of the Confirmation or such
other time limit as may be specified by us from time to time in our absolute discretion. If no
objection to us in writing is raised by you within 3 days of the date of issuance of the Confirmation
or such other time limit as may be specified by us from time to time in our absolute discretion, all
information data and particulars in the Confirmation are considered to be correct, conclusive and
binding on you.

5.9  You understand and acknowledge that you are obliged to settle the Structured Product Transaction
in cash or delivery of the specified underlying asset upon settlement on the specified settlement
day (the “Settlement Date™).

5.10 Where the Structured Product Transaction may expire unless appropriate action in connection with
the redemption of the Structured Product Transaction is taken on the Settlement Date, the
following provisions shall apply: -

(i) it is your sole responsibility to understand the rights and terms of all of the Structured
Product Transaction and you are required to take all necessary actions in connection with
the redemption of the Structured Product Transaction;

(if)  ifyou fail or omit to instruct us at least 3 Business Days before the Settlement Date or such
other time limit as may be specified by us: -

(@  where the redemption of the Structured Product Transaction is not obligatory, it shall
be conclusively deemed that you have irrevocably waived forgone or renounced all
your rights and entitlements regarding the redemption of such Structured Product
Transaction and we are entitled to deal with or otherwise dispose of such Structured
Product Transaction in the manner as we shall consider fit; or

(b)  where the redemption of the Structured Product Transaction is obligatory, we are
entitled to sell or transfer any Securities or other assets in the Investment Account or
all cash, assets, property otherwise deposited with or held by us and/or Associate to
satisfy your settlement obligations in the manner as we shall in our absolute
discretion determine. You shall fully indemnify and keep us indemnified from and
against all losses, damages, interest, actions, demands, claims, legal proceedings
whatsoever which we may suffer or sustain and all costs and expenses reasonably
incurred by us as a result of effecting such a transfer or sale and matters directly or
indirectly relating thereto or otherwise to your default in performance of your
settlement obligations hereunder; and

(iii)  if you instruct us at least 3 Business Days or such other time limit as may be specified by
us before the Settlement Date to take appropriate action for the redemption of the Structured
Product Transaction, we are not obliged to follow your instruction to redeem unless and
until sufficient cleared funds or specified underlying assets in an appropriate form (as the
case may be) have been deposited with us when you give your instruction and, in default
thereof, the provisions of sub-clause 5.10(ii) above shall apply as if you have failed to give
us punctual instruction.
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5.11 Where Structured Product Transaction provides for settlement in cash or delivery of the specified

5.12

5.13

5.14

5.15

underlying asset upon settlement on the Settlement Day, you represent and warrant to and
undertake with us that: -

() where the Structured Product Transaction provides for settlement in cash on the Settlement
Date, you shall make available to us sufficient cleared funds to enable us to fully satisfy on
your behalf your settlement obligations in respect of such Structured Product Transaction
before the Settlement Date. If you fail or omit to fulfil your settlement obligations hereunder
by the Settlement Date, we are authorized and empowered to sell or transfer any Securities
or other assets in the Investment account or all cash, asset or property otherwise deposited
with or held by us and/or Associate in satisfaction of your settlement obligations. You shall
fully indemnify and keep us indemnified from and against all losses, damages, interest,
actions, demands, claims whatsoever which we may suffer or sustain and all costs and
expenses reasonably incurred by us as a result of effecting such a sale and matters directly
or indirectly relating thereto or otherwise to your default in performance of your settlement
obligations; and/or

(i) where the Structured Product Transaction provides for settlement by way of delivery of the
specified underlying asset, you shall deliver the specified quantity of such assets in an
appropriate form to us or otherwise settle such trade before the Settlement Date. If you fail
or omit to fulfil your settlement obligations by the Settlement Date, we are authorized and
empowered to execute on your behalf the purchase or acquisition of such specified
underlying assets as are necessary to satisfy your settlement obligations hereunder. You
shall fully indemnify and keep us indemnified from and against all losses, damages, interest,
actions, demands, claims, legal proceedings whatsoever which we may suffer or sustain
and all costs and expenses reasonably incurred by us as a result of effecting such a purchase
or acquisition and matters directly or indirectly relating thereto or otherwise to your default
in performance of your settlement obligations. We are also authorized and empowered to
appropriate, withdraw and/or apply the relevant quantity of the appropriate assets from the
assets you deposited with or held by us and/or the Associate so as to enable us to settle the
Structured Product Transaction.

Unless otherwise agreed between you and us, we are not obliged to notify you of any upcoming
Settlement Date from time to time or to take any action on your behalf.

Upon the Settlement Date, we shall be entitled to debit the entire amount payable for the Structured
Product Transaction (including, without limitation, the purchase price, all fees, charges,
commissions, stamp duties, taxes or levies incurred and all other reasonable expenses) from the
Investment Account or such other accounts.

The net proceeds of the Structured Product Transaction after deducting all brokerages,
commissions, charges, stamp duties and fees incurred and all other reasonable expenses shall first
be applied towards payment and discharge (whether in whole or in part) of all indebtedness, if any,
due and owing to us hereunder and the surplus, if any, shall be credited into the Investment Account
or such other accounts.

You agree that you are and remain fully responsible for all settlement and all other obligations in
relation to any of the Structured Product Transaction entered into by you, regardless of the amount
of cleared funds in the Investment Account or such other accounts. In addition, you agree that we
are at any time entitled to close out any or all contracts or agreements relating to the Structured
Product Transaction effected by us for or with you, cover any short position of you through the
purchase of the specified underlying assets on SEHK, other relevant Exchange or the OTC Market
or liquidate any of your long position through the sale of the Structured Product on SEHK, other
relevant Exchanges or the OTC Market, or take any other action as we may in our absolute
discretion consider fit in relation to the relevant Structured Product Transaction should, in our
reasonable opinion, we consider that you are or may be unable or unwilling to comply with any of
your settlement or other obligations under the Structured Product Transaction entered into.
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